MEDINE LIMITED AND ITS SUBSIDIARIES

CONDENSED AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2023
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COMMENTS ON RESULTS

1.

The condensed audited financial statements have been extracted from
the audited financial statements for the year ended 30 June 2023, which
have been prepared in accordance with International Financial Reporting
Standards (IFRS).

City Garden land parcelling projects by the end of calendar year 2023 and
add Mr Bricolage to its Retail portfolio by the end of the next financial year.

Agriculture benefitted from higher sugar prices, while maintaining good
level of cane tonnage (2023: 225,890 Tonnes; 2022: 219,650 Tonnes) and

be utilised and as a consequence, a deferred tax asset of Rs 165m has been
recognised in the year under review.

The outlook for the Group remains positive. The launch of our new
territorial brand, The West, is expected to be a catalyst for the broader

required under rule 8(2)(m) of the Securities (Disclosure Obligations of
Reporting Issuers) Rules 2007 is available to the public, free of charge,
upon request made to the Company Secretary, at the registered office of
the Company, Cascavelle Business Park, Riviere Noire Road, Cascavelle

90522, Mauritius.

2. The condensed audited financial statements have been prepared on the improving yields to 11% (2022: 10.6%). Security and climatic conditions development of the region. With several property projects in the pipeline
basis of accounting policies set out in the statutory financial statements of have impacted food crop production. As a result, food crop tonnage and an increased value proposition for leisure and education, the Group is By ord £ the Board
the Group for the year ended 30 June 2023. remained constant at 2,111 Tonnes (2022: 2,020 Tonnes). Agriculture well positioned to maintain a strong performance over the medium term. y order of the Boar
3. Management comments: activities generated a total revenue of Rs 861m, a 42% increase from last Net debt level has fallen to Rs 4.9bn as at 30 June 2023 from Rs 5.6bn _Patricia Goder

For the financial year ended 30 June 2023, the Group achieved a record
turnover of Rs 3.2bn, with EBITDA trebling to Rs 940m. This year also
marks a second consecutive year where Group has generated record PAT
(Profit After Tax) in excess of Rs 1bn.

Property operations delivered strong results, with Revenues rising
threefold to Rs 1.7bn (2022: Rs 542m) and a significant increase in EBITDA
to Rs 652m (2022: Rs 269m). During this financial year, the Group has
delivered the land parcelling project, Serenis, at Albion, and also initiated
the construction of The Grove Phase 1 in its smart city. The Build and Lease
segment maintained a high level of occupancy throughout its Business Park
and Retail. The Group is expected to deliver the Magenta and Oceanside

year (Rs 606m) and an EBITDA of Rs 240m.

The Group's Leisure operations saw a strong recovery with revenues
increasing from Rs 278m last year to Rs 577m in 2023, and EBITDA from
negative Rs 25m last year to a positive Rs 111m in 2023. This was largely
driven by Casela, which saw visitors increase to 312k.

The Education unit achieved a 29% increase in Revenue to Rs 50m
(2022: Rs 39m), and an improved EBITDA of Rs 13m as a result of changes
to its operating model and strategic focus. Uniciti International Education
Hub (UIEH) aims to be the premier hub for Education in Mauritius.

Based on the future projected earnings from the Group’s operations in the
medium term, it has now been assessed that its credit tax losses will likely

(30 June 2022), demonstrating the Group’s confidence and ability to
maintain a healthy debt position while still committing on a number of
strategic investments.

Discontinued operations relate to the Group’s mill and former travel
business.

The Board declared a final dividend of Rs 1.30 per ordinary share for the
year ended 30 June 2023, totalling Rs 137m (2022: Rs 121m), which will be
paid on or about 31 October 2023. For the year under review, the Group
also paid an interim dividend of Rs 1.20 per ordinary share, amounting to
Rs 126m (2022: nil) in March 2023.

6. The statement of direct and indirect interests of officers of the Company

Company Secretary

26 September 2023

These financial statements are issued pursuant to Listing Rule 12.14 and the

Securities Act 2005

The Board of Directors of Medine Limited accepts full responsibility for the

accuracy of the information contained in this communiqué

Copies of these financial statements are available to the public, free of charge,

upon request made to the Company Secretary, at the registered office of the

Company, Cascavelle Business Park, Riviére Noire Road, Cascavelle 90522,

Mauritius.



