SUN LIMITED ABRIDGED
- FOR THE QUARTER ENDED 30 SEPT

2023 2022 2023 2022
Rs’000 Rs"000 Rs’000 Rs"000
Revenue 1,808,158 1,541,861 Operating profit before working capital changes 409,973 344,154
Operating expenses (1,409,268) (1,234,649)
Movement in working capital (40,621) (86,667)
Earnings before interest, tax, depreciation and amortisation Cash generated from operations 369,352 257,487
and impairment reversals 398,890 307,212 )
Impairment reversals 418 2,409 Income taxes paid - (45)
Earnings before interest, tax, depreciation and amortisation 399,308 309,621 Net cash flows from operating activities pere2 257,442
Net cash fl ini ti tiviti 109,74 46,948
Depreciation and amortisation (135,565) (139,802) et cash flows used in investing activities leiiz2 ) ( )
Net cash flows used in financing activities (564,288) (249,449)
Operating profit 263,743 169,819
Net decrease in cash and cash equivalents (304,679) (38,955)
Net finance costs (105,456) (150,688) Net X 4t T 127422
tforei I
Share of result of joint venture 9,262 2,767 etioreign exchange aiterences (30, ) (127,422)
Cash and cash ivalents - Openi 1,822,216 1,580,713
Profit before tax 167,549 21,898 ash and cash equivalents - Lpening
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 1,487,511 1,414,336
Income tax charge (28,890) (13,191)
Profit for the period 138,659 8,707
Other comprehensive income, net of tax 191,977 382,020
Total comprehensive income for the period 330,636 390727 Attibutable to Non-

' - owners of the controlling Total
Profit/ (loss) attributable to: Cozeggg i";{erg;'; ;‘f;io'())’
Owners of the Company 146,961 14,168 s s s
Non-controlling interests (8,302) (5,461) At 30 June 2022 (audited) 8,995,576 844,748 9,840,324

138,659 8,707 Total comprehensive income for the period 374,012 16,715 390,727
Total comprehensive income attributable to: Convertible bands 250138 . 250138
Owners of the Company 327,814 374012 Ay30 September 2022 (unaudited) 9,619,726 861,463 10,481,189
Non-controlling interests 2,822 16,715
330,636 390,727 At 30 June 2023 (audited) 10,843,998 926,097 1,770,095
. . . Total comprehensive income for the period 327,814 2,822 330,636
Basic and diluted earnings per share (Rs) 0.84 0.08
ar Convertible bonds (24,345) - (24,345)
- _ - . - ” .
At 30 September 2023 (unaudited) 11,147,467 928,668 12,076,135
2023 2023
Rs’000 Rs"000
COMMENTS ON THE RESULTS
ASSETS
Non-current assets Financial results for the quarter ended Outlook
Property, plant and equipment 18,067,693 18,070,344 30 September 2023
Right-of-use assets 1,640,477 1,595,986 IBc:sl:ed on the forwgrd boglﬂngs 1; date, ;he trend
. The tourism indusiry contfinues to recover with ooks posifive and nofwithstanding untoreseen
Intangible assets 241,372 238,196 negative factors, the Group expects the results
. ) o tourist arrivals reaching 304,660 for this quarter, '
Investments in associates and joint ventures 356,890 347,629 . o for the first semester to be better than last year.
representing a growth of 16.4% over the same H th t situation in the Middle East
Other non-current assets 271,652 270,133 period last year howlzvirl Ieculrren situa 'an'n € Middle tas
. it i t
20,578,084 20,522,288 rsh:l:ouﬁ;n (i:nc():lsUeSi);ymonl ored for any impact on
Current assets 2,606,409 2,712,949 In line with the increase in tourist arrivals, the
Group achieved a growth in revenue for the
Total assets 23,184,493 23,235,237 o p t o 9 R 1.8 billon (Q1 FY25, By Order of the Board
'rst quarter, reaching s 1.6 bition | © CIEL Corporate Services Ltd
EQUITY AND LIABILITIES Rs 1.5 billion), driven by a RevPAR increase of Company Secrefary
Shareholders’ equity 11,147,467 10,843,998 27.2% against the corresponding quarter of the 25 October 2023
Non-controlling interests 928,668 926,097 prior year.
. Notes to the above:
Total equity 12,076,135 1,770,095 Inflationary pressures and shortage of labour o . )
. 1. The interim financial report has been prepared in
Loans and other borrowings 4,122,890 4,433,102 remain a challenge but the Group managed to accordance with IAS 34 Interim Financial Statements
Lease liabilities 1,704,448 1664250 improve its margin with EBITDA up by 29.0% to and using the same accounting policies and methods
e e reach Rs 399 million. adopted as the last audited financial statements, except
Deferred tax liability 1,533,013 1,516,553 for the adoption of new and amended IFRS in the year
Provision 20,940 20,940 Net finance costs of Rs 105 million were , ;_:'mr?enc'mgrl JUIX 21023' — .
Contract liabilities 84,551 82,349 significantly lower than last year mainly due 'RU'ISe";;e;'g‘a:;,a;gasefgzgS'Z:,s;go;ursuam fo Listing
Employee benefit liability 292,500 288,446 to lower exchonge losses on - retranslation. 3. The statement of direct and indirect interests of officers of
Non-current liabilities 7,758,342 8,005,640 .:;he ]3(93r0l{::|>. poge]d FYPZrEF”R Oger .”t.dx of fhé Company re'qui{'ed under ”Ule' 8(2)(m) of the SeCUl’iﬁéS
Current liabilities 3,350,016 3,459,502 s million ( : Rs mi : |.on), a {Dls'cllo;;Jre Obhgahonsfof Ref,)orhng Issuer;) RuI?shZOO7 is
commendable performance for a traditionally available upon request from the Secrefary, free of charge at
Total liabilities 11,108,358 11,465,142 low season period CIEL Corporate Services Ltd, Ebéne Skies, Ebéne, Mauritius.
Total equity and liabilities 23184493 23235237 P : Copies of this report are available to the public, free of
quily — — Net i bearing deb Rs 3.5 bill charge, at the Registered Office of the Company.
Net debt 3,479,935 3,447,664 et mrer,eSt- eonng eot WG: S o ron, 4.The Board of Directors of Sun Limited accepts full
Geari i 22.4% 29 7% representing a gearing of 22.4% (30 June 2023: responsibility for the accuracy of the information contained
earing ratio 4% 7% 22.7%).

in this report.
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