
Condensed Unaudited Financial Statements - Half Year and Quarter Ended June 30, 2023

(c) Investments

For and on behalf of the Board of Directors

Swan Corporate Affairs Ltd

Company Secretary

August 14, 2023

1. Statements of Financial Position

Investments in subsidiary companies

Loans and advances towards finance leases

2. Statements of Profit or Loss and Other Comprehensive Income

Half Year Ended Half Year Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Quarter Ended Quarter Ended

Jun 30, 2023 Jun 30, 2022 Jun 30, 2023 Jun 30, 2022 Jun 30, 2023 Jun 30, 2022 Jun 30, 2023 Jun 30, 2022

Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000

5,440,537         5,152,193         2,714,089        2,525,292       2,069,309          1,796,535         963,927          852,744          

4,212,903         4,096,006         2,158,250        2,216,258       1,558,641          1,348,701         787,331          696,333          

28,341               6,598                 15,524              (174)                 -                           -                          -                       -                   

250,182             213,032             139,454            69,842             (45,563)              11,475               (7,822)             (17,552)           

(26,715)              (8,149)                (10,697)             6,276               -                           -                          -                       4,142               

223,467             204,883             128,757            76,118             (45,563)              11,475               (7,822)             (13,410)           

144,974             (416,138)           6,193                (339,578)         121,277             (379,971)           8,785               (283,292)         

368,441             (211,255)           134,950            (263,460)         75,714                (368,496)           963                  (296,702)         

157,619             152,381             93,514              52,932             (45,563)              11,475               (7,822)             (13,410)           

65,848               52,502               35,243              23,186             -                           -                          -                       -                       

223,467             204,883             128,757            76,118             (45,563)              11,475               (7,822)             (13,410)           

301,637             (263,628)           99,399              (285,807)         75,714                (368,496)           963                  (296,702)         

66,804               52,373               35,551              22,347             - -                          -                       -                   

368,441             (211,255)           134,950            (263,460)         75,714                (368,496)           963                  (296,702)         

19.05                 18.41                 11.30                6.40                 (5.51)                   1.39                    (0.95)               (1.62)               

8,275,769         8,275,769         8,275,769        8,275,769       8,275,769          8,275,769         8,275,769       8,275,769       

Profit/ (loss) for the period attributable to:

Total comprehensive income for

the period attributable to:

ASSETS

Total non-current assets

Current assets

Total assets

EQUITY AND LIABILITIES

Capital and reserves 

Total equity

Life Assurance Fund

Technical provisions

Property and equipment

Investment properties

Investments in associated companies and joint venture

Available-for-sale financial assets

Held-to-maturity financial assets

Loans and receivables

Non-current receivables

Non-current assets

Basic and diluted earnings per share (Rs/cs)

Number of shares used in calculation

Share capital

Reserves

Non-controlling interests

Attributable to owners of the parent

Other non-current assets

Non-current liabilities

Current liabilities

Total equity and liabilities

Net assets per share (Rs/cs)

Number of shares used in calculation

Gross written premiums

Net earned premiums

Profit/ (loss) for the period

Share of results of associated companies and joint 

venture

Other comprehensive income for the period, net of tax

Profit/ (loss) before taxation

Income tax expense

Owners of the parent 

Non-controlling interests

Owners of the parent

Non-controlling interests

Total comprehensive income for the period

                                                  3,605 

                                             362,221 

                                       55,315,077 

                                       13,027,164 

                                             314,377 

355,727                                         

408,263                                         

Swan General Ltd

The Group

Unaudited as at

Long Term

The abridged financial statements of the Group and the Company are unaudited and have been prepared using the 

same accounting policies as the audited financial statements for the year ended December 31, 2022, except for the 

adoption of new International Financial Reporting Standards issued which are now effective.

Short Term

(b) Operations

(a) Basis of Accounting

The Company

Unaudited as at Audited as at

Gross premium income has decreased by 4% compared to the same period last year.

Rs'000

Audited as at

Rs'000

                                             427,428 

                                             403,586 

707,778                                         

5,572,138                                      

The Directors are pleased to present the condensed unaudited financial statements of the Group and the Company for the half year and quarter ended June 30, 2023.

The Gross Written Premium and the Net Earned Premium growth were in line with expectations. The Net 

Underwriting Results have been impacted by the current inflationary trends, resulting in an increase in the cost of 

claims in the main classes of business. Remedial measures have been implemented and the outlook for FY 2023 

remains positive.

                                       27,549,574 26,196,521                                   

234,018                                         

50,984,856                                   

11,156,142                                   

                                              104,489 104,489                                       

66,291                                         

17,781,453                                   

5,726,107                                      

3,605                                             

                                                65,536 

                                                46,249 48,770                                         

                                                         -                                                         -

                                          6,465,792 6,111,546                                   

                                               624.31 

                                          8,275,769 

                                          5,166,650 

                                             921,134 

                                          6,087,784 

                                       53,410,312 

                                          4,255,718 

                                       58,249,221 

                                          4,005,236 

                                             583,191 

-                                                                                                                -

                                              529,706 547,352                                       

3,374,119                                   

                                          3,007,114 2,737,427                                   

3,321,751                                      

                                       68,342,241 

                                       68,342,241 

                                               41,379 

                                          5,125,271 

51,132,212                                   

717,204                                         

55,171,167                                   

1,397,693                                      

41,379                                           

4,822,981                                      

4,864,360                                      

62,140,998                                                                             6,465,792 6,111,546                                   

                                          3,228,283 2,932,105                                   

                                          2,707,803 2,632,089                                   

                                                         -                                                         -

                                              130,199 104,585                                       

62,140,998                                   

Our investment portfolio grew during the second quarter of 2023, driven mainly by robust gains 

from its international holdings. International equity indices continued to grow, buoyed by signs of 

economic resilience, easing inflationary pressures and enthusiasm over progress made in Artificial 

Intelligence technology. On the other hand, local listed companies recorded a modest gain despite 

measures announced in the national budget, with foreign investors increasing their net buying 

position over the first quarter. On the fixed income side, our portfolio continued to deliver an 

attractive return on the back of support from the foreign fixed income segment. 

The CompanyThe Group

                                                327.20 318.05                                         

                                          8,275,769 8,275,769                                   

                                                         -                                                         -

                                          2,932,225 2,517,213                                   

                                              296,058 414,892                                       

                                                41,379 41,379                                         

                                          2,666,424 2,590,710                                   

                                          2,707,803 2,632,089                                   

                                          3,458,678 

587.78                                           

8,275,769                                      

                                          2,085,155 -                                                                                                           -   -                                                    

Jun 30, 2023 Dec 31, 2022 Jun 30, 2023 Dec 31, 2022

                                          6,170,190 

Rs'000 Rs'000

                                       17,998,941 

                                          2,008,861 1,960,450                                   

                                              459,769 445,959                                       

279,162                                         

                                                        -                                                 643,575 643,575                                       -                                                      



3. Statements of Changes in Equity

Share Capital
Fair Value 

Reserve

Other 

Reserves

Retained 

Earnings

Amalgamation 

Reserve

Actuarial 

Reserve

Total 

Owners'

Non-

Controlling
Total Equity

Interest Interests

(a) THE GROUP Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000

Balance at January 1, 2023                    41,379             (421)          86,102    4,664,579             267,477           (194,756)    4,864,360       707,778    5,572,138 

Profit for the period  -  -  -       157,619  -  -       157,619          65,848       223,467 

Other comprehensive income for the period  -    1,098,603          27,140                     -                          -                          -    1,125,743               956    1,126,699 

Transfer to life assurance fund  -     (981,725)                     -                     -  -                          -     (981,725)  -     (981,725)

Acquisition of new subsidiary                             -                       -                     -                     -                          -                          -                     -       147,205       147,205 

Effect of reduction of minority interest  -                     -                     -               653                          -                          -               653             (653)                     - 

Balance at June 30, 2023                    41,379       116,457       113,242    4,822,851             267,477           (194,756)    5,166,650       921,134    6,087,784 

Balance at January 1, 2022                    41,379       665,497          78,350    4,025,587             267,477           (148,466)    4,929,824       601,041    5,530,865 

Profit for the period                               -                     -                     -       152,381                          -                          -       152,381          52,502       204,883 

Other comprehensive income for the period                               -  (3,419,864)            5,519                     -                          -                          -  (3,414,345)             (129)  (3,414,474)

Transfer to life assurance fund  -    2,998,336                     -                     -                          -                          -    2,998,336                     -    2,998,336 
Balance at June 30, 2022                    41,379       243,969          83,869    4,177,968             267,477           (148,466)    4,666,196       653,414    5,319,610 

(b) THE COMPANY

Balance at January 1, 2023                    41,379        (28,297)          43,099    2,545,141             220,593           (189,826)    2,632,089 

Loss for the period                               -                     -                     -        (45,563)                          -                          -        (45,563)

Other comprehensive income for the period                               -       121,277                     -                     -                          -                          -       121,277 

Balance at June 30, 2023                    41,379          92,980          43,099    2,499,578             220,593           (189,826)    2,707,803 

Balance at January 1, 2022                    41,379       577,213          43,099    2,374,961             220,593           (146,138)    3,111,107 

Profit for the period                               -                     -                     -          11,475                          -                          -          11,475 

Other comprehensive income for the period                               -     (379,971)                     -                     -                          -                          -     (379,971)
Balance at June 30, 2022                    41,379       197,242          43,099    2,386,436             220,593           (146,138)    2,742,611 

4. Statements of Cash Flows

Net cash generated from/ (used in) operating activities

Net cash (used in)/generated from investing activities

Net cash used in financing activities

(Decrease)/increase in cash and cash equivalents

Movement in cash and cash equivalents:

At January 1,

(Decrease)/increase

Effect of foreign exchange rate changes

At June 30,

5. Segment Information - The Group 

Life General Others Group Total Life General Others Group Total

Elimination Elimination

Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000

Gross written premiums 2,646,540               2,819,250                     -        (25,253)          5,440,537    2,990,418    2,184,766                     -        (22,991)    5,152,193 

Net earned premiums 2,554,092               1,682,585                     -        (23,774)          4,212,903    2,664,358    1,454,639                     -        (22,991)    4,096,006 

Profit/ (loss) for the period 26,011                         (16,414)       188,960          24,910             223,467          30,169          19,870       148,265            6,579       204,883 

Rs'000

 Attributable to owners of the parent

                                     4,776,747 

140,261                                        

(83,815)                                         

                                     4,720,301 

                                         (83,815)

The Group

Jun 30, 2022

Half Year Ended

Jun 30, 2023

Half Year Ended

The Company

                                    375,802 

The Board of Directors of Swan General Ltd accepts full responsibility for the accuracy of the information contained in these condensed unaudited financial statements. 

                             (151,081)

                               492,193 

                             (269,113)

                                       (117,776)

                                   (1,655,242)

                                     1,689,203 

                                 71,999 

                           2,956,427 

71,999                                

Half Year Ended June 30, 2023 Half Year Ended June 30, 2022

30,370                                

                             (126,040)

                                    246,179 

119,389                                    

                                   (126,746)

                               150,146 

                                 (1,184)

                                 30,370 

                               211,493 

This communiqué is issued pursuant to the Listing Rule 12.20 and the Securities Act 2005.

Copies of these condensed unaudited financial statements and the statements of officers' interests, pursuant to Rule 8 (2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007 are available free of charge from the Company Secretary at the registered office of the 

Company at Swan Centre, 10 Intendance Street, Port Louis.  The condensed unaudited financial statements can also be viewed on the Company's website.

3,074,530                          

                                 46,104 

Half Year Ended

240,679                              

Jun 30, 2022

Half Year Ended

                                   6,264 

Rs'000

                                       14,824 

Rs'000

Jun 30, 2023

Rs'000

                                    231,311 

10,234                                      

119,389                                    


