








THE UNION SUGAR ESTATES COMPANY LIMITED AND ITS SUBSIDIARIES 

UNAUDITED CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 September 2023 

SEGMENTAL INFORMATION - THE GROUP 

Business segments AGRO OTHERS 

Rs'000 Rs'000 

Unaudited period to 30 September 2023 

Revenue from external customers 64,070 1,655 

Operating (loss}/profit {52,997} 676 

Unaudited period to 30 September 2022 

Revenue from external customers 54,918 725 

Operating (loss}/profit (65,692} 374 

NOTES 

TOTAL 

Rs'000 

65,725 

{52,321} 

55,643 

(65,318} 

1. The interim condensed financial statements for the period ended 30 September 2023 are unaudited. The accounting policies and

standards used in the preparation of these interim condensed financial statements are consistent with those used in the audited

financial statements for the year ended 31 December 2022, except for the adoption of relevant amendments to published Standards

and Interpretations subsequently issued, now effective. This interim report complies with IAS 34 "Interim Financial Reporting".

2. The activities of the company consist of growing and cultivation of sugar cane and other agricultural products. Due to the seasonal

nature of the business in which the company operates, sugar revenue is generated during harvest season, that is between July and

December.

3. Performance review:

(i) The revenue of the group has increased by Rs 10m for the period ended 30 September 2023 as compared to the same period last year

further to the positive adjustment on sugar revenue following the increase in final price of sugar for crop year 2022.

(ii) The group's operating results improved from a loss of Rs 65m for the nine months ended 30 September 2022 to Rs 52m for the period

under review mainly due to a favourable variance arising from the fair value movement in standing cane coupled with an increase in

sugar revenue.

(iii) Profit on disposal of land for the period under review amounted to Rs 102m.

(iv) All the above resulted in a profit after tax of Rs 48m for the nine months ended 30 September 2023 compared to a loss of Rs 19m for

the same period in 2022.

4. Outlook for the rest of the year is favourable due to climatic conditions and projected increase in price of sugar.

5. The Board of Directors of the Company ('the Board') wishes to inform its shareholders and the investing public in general of the 

appointment of Omnicane Management & Consultancy Limited as the Company Secretary in replacement of Navitas Corporate Services 

with effect from 07 November 2023.

The Board would like to thank Navitas Corporate Services for its value contribution during its tenure as Comoanv Secretarv.

By Order of the Board 

Omnicane Management & Consultancy Limited

Company Secretary

This 13th November 2023  

The Board of Directors accepts full responsibility for the accuracy of the information contained in the above unaudited condensed financial statements. Copies of the 

unaudited condensed financial statements are available to the public, free of charge, at The Union Sugar Estates Company Limited, Union Ducray - Riviere des 

Anguilles. The Statement of interests of officers of the company required under rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007 is 

available upon request to the Company Secretary, free of charge, at c/o Omnicane Management & Consultancy Limited, Omnicane House - Mon Tresor Business 

Gateway, Plaine Magnien. 

This statement is issued pursuant to DEM RULE 17 and Securities Act 2005. 


