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NOTES TO THE ABRIDGED AUDLTED FINANCIAL STATEMENTS Projects
Core Activities
The Docks

1.Construction of Towers 1 & 2 have been completed. Both Towers are 100% occupied.
2.Construction of Towers 3 &4 are progressing, and scheduled completion is in first quarter 2024.
3. Towers 3 & 4 have reached an occupancy commitment of around 40%.

United Docks Ltd is a leading real estate developer with the biggest portfolio of private freehold land ownership in the
capital city of Mauritius. It owns around 100,000 sgm of prime freehold land in Port-Louis and is listed on the Stock
Exchange of Mauritius with total assets of MUR 5 Billion and a NAV of MUR 3.5 Billion. United Docks Ltd operates

business parks in Port-Louis and is also the pioneer of Park & Ride services in Mauritius with around 1000 parking bays. Outlook
Despite arise in interest rates and a very competitive environment, the Board is confident that the group will continue

3 rogressing.

Review of Results Rrogressing
Data per share: 2023 2022

From year ended ended 30 June 2022 to year ended 30 June 2023, the summary of results are as follows: Re. Rs.
1. Revenue increased by 106.98% from MUR 57.20 M to MUR 118.39 M. Number of shares in issue ('000) 24,255 16,844
2. Operating expenses increased by 72.66% from MUR37.60 M to MUR 64.92M. Weighted Average number of shares 18,697 18,697
3. Operating profit increased from MUR 27.88 M to MUR 76.70 M Earnings - (Basic and diluted) (Rs) 12.96 2474
4. A profit before tax of MUR 219.83 M was realised compared to profit of MUR 462.61 M last year. The fair value gain in Net assets (Rs) 187.09 162.97

Investment Properties amount to Rs.175.65 M for the year ending 30 June 2023 compared to Rs.450.32 M in 2022.

. . . . . Copies of the Audited Financial Statements are available to the public free of charge at the Company's registered office: The Docks,
5. A total comprehensive profit of MUR 242.23 M was realised, compared to a comprehensive profit of MUR 476.12 M [Caudan, Port Louis. These Abridged Audited Financial Statements are issued pursuant to Listing Rule 12.14 and to the Securities Act

last year. 2005. The Board of Directors of United Docks Ltd. accepts full responsibility of the accuracy of the information contained in these
6. Total Assets increased by 39% from MUR 3.64 Billion to MUR 5.05 Billion. phiidgedatdicdndncialolar siicnts:
7.Net Assets increased by 22% from MUR 2.86 Billion to MUR 3.49 Billion By Order of the Board
8. A dividend of MUR 1 per share was declared and paid during the financial year for a total amount of MUR 24,255,770. ECS SECRETARIESLTD.
Corporate Secretary

29/09/2023



	Slide 1

