Stock Market Update

\(\_CMCB Capital Markets February 19, 2025

AFREXIMBANK Edges Lower to USD2.80
Semdex 7 2,528.30 Sem-10 N7 473.43 Demex N7 236.34

The SEMDEX falls by 1.54 points to close at 2,528.30 (-0.1%). Market value traded Leisure & Hotels: NMH moves back to Rs14.10 (+0.7%).
(MVT) amounts to Rs58.5m for a total volume traded of 2.3m.
Property: BLL rises to Rs0.60 (+1.7%).

Foreign Investors (Fl) are net sellers with Fl Purchases (FIP) of Rs4.3m against Fl
Sales (FIS) of Rs18.5m.

AFREXIMBANK (USD) edges lower to USD2.80 (-2.8%), following a previous close
of USD2.88. The stock contributes 32% of market value traded, with Rs 18.8m traded.
Foreign investor participation remains subdued, with net foreign inflows of Rs0.5m. Its
current trailing dividend yield and P/E multiple stands at 10.3% and 3.3x, respectively.

Finance: CIM closes at all-time high of Rs14.85 (+0.7%).

Information, Communication & Technology: EMTEL inches lower to Rs20.90 (-
0.5%).

Investments: ALTEO Rs13.75 (-0.4%), CIEL Rs9.90 (-1.5%), FINCORP Rs|8.75
(+1.4%), MDIT Rs1.90 (-1.0%), POLICY Rs4.42 (-0.5%), TERRA Rs24.00 (-0.6%).

Market Indices: | year Trend (Rebased 100) Market Activity
SEMDEX ——SEM10 ——— DEMEX Top gainers Top losers
125 - BLUELIFE 1.7% AFREXIM -2.8%
120 FINCORP 1.4% MCBG-FLN7Y -1.5%
115 NMH.O 0.7% CIEL -1.5%
CIM 0.7% MDIT -1.0%
10 TERRA -0.6%
105 4 Most Active (Value) Key Market Statistics
100 MCBG 20.8 m Market Cap (Rs) 3333 bn
95 | AFREXIM 188 m Market Cap (USD) 7.2bn
90 4 NMH.O 58m Market Div Yield 4.1%
g . . . MCBG-FLN7Y 30m Market P/E 7.1x
19 Feb 24 19 Jun 24 19 0ct 24 19 Feb 25 MDIT 1.8 m Fl Participation 19.5%
Summary Market Data Closing ID A IMA 3MA | year trend
Mauritius
SEMDEX dhy 2,528.30 -0.1% 1.7% 4.8% _,_,\_,/-’/\“"/
SEM-ASI W 2,234.13 0.1% 1.1% 8%
SEM-VWAP Jhy 2,235.62 -0.1% 1.4% 3.8% ___/__,\_//\""/
SEMIO Wl 47343 -0.1% 1.5% 5.0% _’_/__,_‘/"'M/
DEMEX dhy 236.34 -0.4% -0.8% -0.2% L\M\,\__
Global Indices
Japan: Nikkei 225 a 39,270.40 0.2% 2.1% 27% N\ SN
US: S&P 500 i 6,129.58 0.2% 2.2% 40% o~
UK: FTSE 100 dhy 8,766.73 -0.0% 3.1% 8.1% M
Europe: Euro Stoxx 50 AN 5,533.84 0.3% 7.5% 15.5% W
Emerging Market Indices
Brazil: IBOVESPA W 128,531.7 -0.0% 5.1% 0.6% ~——_—~ T~
Russia: MICEX W 3,258.76 -1.5% 10.6% 19.8% ¥ e —
India: SENSEX Wl 75,967.39 -0.0% -0.9% -1.8% m
China: Shanghai Comp dhy 3,324.49 -0.9% 2.6% 0.0% w
South Africa: JSE All Share AN 89,061.67 0.7% 5.1% 55% o~
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Summary of main events related to the restructuration of the two companies: Last trading day of CDL shares: Jan

28th 2025, Suspension of trading in the shares of CDL: Jan 30th 2025, Effective Date of the Scheme: Jan 3Ist
2025, Close of books for share exchange under the Scheme: Feb 3rd 2025, Allotment of shares in PaD to
shareholders of CDL and cancellation of CDL shares: Feb 4th 2025, Crediting of CDS accounts of
shareholders of CDL with shares in PaD: Feb 5th 2025, First day for shares of PaD to be traded cum-share
split: Feb 5th 2025, Delisting of CDL from the official market of the SEM On or about: Feb 7th 2025, Last day
for shares of PaD to be traded cum-share split: Feb 19th 2025, PaD shares to be traded ex-share split (first
day of trading of split shares): Feb 20th 2025, Despatch of allotment letters to shareholders of PaD after the

share split: Feb 27th 2025 .

Commodities Closing
Qil (Brent) AN 75.84
Gold A 2,936.02
Platinum AN 986.20
Selected stocks Closing
SEM-10

MCBG = 474.00
IBLL > 38.55
SBMH > 5.96
EMTEL dhy 20.90
PBL = 586.00
CIEL dhy 9.90
SUN > 41.95
ROGERS > 43.00
ASCENCIA > 19.15
ENL > 27.00
DEM Most Active (3-month average)
LAVASTONE A 1.45
MIWA Wl 0.20
VELG Ah 15.50
Latest Upcoming Entitlements

Ann. Date Company

6-Feb-25 NMH Pref

4-Feb-25 SWAN GENERAL

27-Jan-25 BHI Class A

27-Jan-25 BHI Class B

22-Jan-25 LUX

31-Dec-24 UNSE

Latest Announcements

Date Company Details
24-Jan-25 PAD/CAUDAN

13-Jan-25 OMNICANE

opportunities for joint ventures and strategic partnerships to reinforce its leadership position in the sugar industry.

MCB Stockbrokers Ltd (the “Company”) issues from time to time publications on specific companies, groups or sectors.
Our publications should not be construed as offers or solicitations to buy or sell securities. The information and opinions
contained therein have been compiled or arrived at by the Company from sources believed to be reliable and in good
faith, but no representation or warranty, express or implied, is made as to their accuracy, completeness or correctness.
All our opinions and estimates constitute the Company's own judgment as at respective dates of issue and are subject to
change without notice. Our publications are published for the assistance of recipients, but are not to be relied upon as
authoritative or taken in substitution for the exercise of judgment by any recipient. Neither the Company, nor any of its
director, officer or employee accepts any liability whatsoever for any direct or consequential loss arising from any use of
our publications. Furthermore, our publications may not be reproduced, distributed or published in whole or in part for
any purpose, unless prior authorization is obtained from the Company. Further, these publications are always subject to
our legal notices and disclaimers found on our website:
http://www.mcbcm.mu/legal
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Omnicane has acquired a 10.71% stake in The Union Sugar Estates Company Limited and through this collaboration sees



